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MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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GOVERNMENT OF GUAM RETIREMENT FUND
Summary of FY 2020 Budgets
Compared {0 FY2019

FY 2019 |-ses-—es—- FY 2020 Budget --------| Increase/ %
Budget DB DC Total (Decrease) + OR -

ADMINISTRATIVE EXPENSE BUDGET
PERSONNEL BENEFITS § 3471492  $ 2,530,793 § 842,508 § 3,373,391 §  (98,101) -2.8%
TRAVEL & TRANSPORTATION 70,000 35,000 35,000 70,000 - 0.0%
BUILDING COSTS 99,300 40,650 38,650 79,300 {20,000} -20.1%
UTILITIES 140,300 77,710 62,580 140,300 - 0.0%
CONTRACTUAL SERVICES 1,726,000 1,162,000 496,000 1,658,000 {68,000) -3.9%
SUPPLIES AND MATERIALS 120,000 45,000 45,000 90,000 (30,000} -25.0%
OTHER 1,235,600 678,500 457,100 1,135,600 {100,000) -8.1%
SUB-TOTAL (w/o Personnel) 3,391,200 2,038,860 1,134,340 3,173,200 {218,000) -6.4%
TOTAL 6,862,692 4,569,653 1,976,938 6,546,591 (316,101) -4.6%

ASSET ACQUISITION BUDGET
OFFICE EQUIPMENT 142,000 142,000 - 142,000 & 0.0%
AS400 EQUIPMENT 600,000 600,000 - 600,000 . 0.0%
FURMITURE & FIXTURES 8,000 8,000 - 8,000 - 0.0%
OTHERS 150,000 500,000 - 500,000 350,000 233.3%
TOTAL 900,000 1,250,000 - 1,250,000 350,000 38.9%
COMBINED BUDGETS $ 7,762,692 § 5,819,653 § 1,976,938 $ 7,796,591 $ 33,699 0.4%
BRTEN G GGRF FY-2020
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